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OATH OR AFFIRMATION

I, Morris L.Monroe , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Woodlands Securities Corporation , as

of March31 , 20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

GLORIASEDITA
Notory Public, State of Texas / /

My Commission Explies ignature

July 15, 2017 PfeSidefit
Title

Notary Public

This report **contains (check all applicable boxes):
(a) Facing Page.

3 (b) Statement of Financial Condition.
E (c) Statement of Income (Loss).
3 (d) Statement of Changes in Financial Condition.

(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.
E (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
E (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
15 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
- (1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
D (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-S(e)(3).
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HARPER& PEARSON
COMPANY P.C.agoggogoup

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Managementof
WoodlandsSecurities Corporation

We haveaudited the accompanying financial statements of Woodlands Securities Corporation(the Company),
which comprise the statement of financial condition as of March31, 2015, and the related statementsof
income,changes in stockholder's equity, and cash flows for the year then ended that are fiied pursuant to
Rule17a-5 under the Securities ExchangeAct of 1934, and the related notes to the financial statementsand
supplementalinformation. The Company'smanagement is responsiblefor these financial statements.Our
responsibilityis to expressan opinion on these financiai statementsbasedon our audit.

We conductedour audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard
(United States).Those standardsrequirethat we plan and perform the audit to obtain reasonableassuranœ
about whether the financial statementsare free of material misstatement.The Companyis not requiredto
have,nor were we engaged to perform, an audit of its internal control over financial reporting. Our audit
includedconsideration of internal control over financial reporting as a basis for designing audit procedures
that are appropriate in the circumstances,but not for the purpose of expressing an opinion on the
effectiveness of the Company's internai control over financial reporting. Accordingiy, we expressno such
opinion.An audit aiso includesexamining,on a test basis, evidencesupportingthe amounts and disclosures
in the financial statements, assessingthe accounting principles used and significant estimates made by
management,as well as evaluating the overall financial statement presentation.We believe that our audit
providesa reasonablebasisfor our opinion.

In our opinion, the financial statementsreferredto above presentfairly, in ali material respects,the financial
conditionof WoodlandsSecuritiesCorporationas of March31, 2015,and the results of its operationsand its
cashflows for the year then ended in accordancewith accountingprinciplesgenerallyaccepted in the United
Statesof America.

The 2015 Computationof Net Capital Under Rule 15c3-1 of Securities ExchangeCommission(SEC)and the
2015 Computation for Determination of Resente Requirementsand Information Relating to Possessionor
Control of SecuritiesUnder Rule 15c3-3 of the SEChave been subjected to audit proceduresperformed in
conjunction with the audit of WoodiandsSecuritiesCorporation's financial statements. The supplemental
information is the responsibility of WoodlandsSecurities Corporation'smanagement.Our audit procedures
included determining whether the supplemental information reconcilesto the financial statements or the
underlyingaccountingand other records,as applicable,and performingproceduresto test the completeness
and amuracy of the information presentedin the supplemental information. In forming our opinionon the
suppiemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with Rule 17a-5 of the SecuritiesExchangeAct of 1934.In our opinion,
the supplementalinformation is fairly stated, in all material respects,in relation to the financial statementsas
a whole.

Houston,Texas
May27, 2015
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WOODLANDS SECURITIES CORPORATION
STATEMENT OF FINANCIAL CONDITION

MARCH 31,2015

ASSETS

Cashand cash equivalents $ 204,341
Depositswith clearing organization 6,000
Receivablesfor commissionsand fees 21,652
Prepaid expensesand other receivables 26,444
Note from related party 52,970
Furniture, fixtures and equipment,net 6,184

of accumulated depreciation of $118,632

Prepaid federal income tax 1,517

TOTALASSETS $ 319,108

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES

Accounts payable and other liabilities $ 58,146
Commissionspayable 15,334

TOTAL LIABILITIES 73,480

STOCKHOLDER'SEQUITY
Common stock,$1 par value, 100,000 shares

authorized and issuedand 1,000 sharesoutstanding 1,000
Additional paid-in capital 6,107
Retained earnings 238,521

TOTALSTOCKHOLDER'SEQUITY 245,628

TOTALLIABILITIES AND STOCKHOLDER'SEQUITY $ 319,108

The accompanying notes are an integral part of the financiai statements.
3



WOODLANDS SECURITIES CORPORATION
STATEMENT OF INCOME

FOR THE YEAR ENDED MARCH 31, 2015

REVENUES

Commissionsand fees $ 1,028,159
Interest and dividends 8,819
Other income 935,731

TOTALREVENUE 1,972,709

EXPENSES

Employee compensation and benefits 1,113,030
Clearancefees 14,103
Commissionexpense 637,254
Communications and data processing 60,342
General and administrative 145,733

TOTAL EXPENSES 1,970<462

INCOMEBEFOREINCOMETAX EXPENSE 2,247

INCOMETAX EXPENSE 1,031

NETINCOME ‡ 1,216

The accompanying notes are an integral part of the financial statements.



WOODLANDS SECURITIES CORPORATION
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

FOR THE YEAR ENDED MARCH 31,2015

Additional
Common Paid-In Retained

Stock Capital Earnings Total

Balance,March31,2014 $ 1,000 6,107 237,305 $ 244,412

Net income - - 1,216 1,216

Balance,March 31,2015 $ 1,000 $ 6,107 $ 238r521 $ 245,628

The accompanying notes are an integral part of the financial statements.
5



WOODLANDS SECURITIES CORPORATION
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MARCH 31, 2015

CASHFLOWSFROMOPERATINGACTNITIES

Net income $ 1,216
Adjustments to reconcile net income to net cash

provided by operating activities:

Depreciation 4,929
Changesin operating assetsand liabilities

Receivablesfor commissionsand fees (4,908)
Prepaid expensesand other receivables (15,218)
Prepaid federal income taxes 2,641
Accounts payable and other liabilities 22,087
Commissionspayable 3,753

Net cash provided by operating activities 14,500

NETCHANGEIN CASHAND CASHEQUIVALENTS 14,500

CASHAND CASHEQUNALENTSAT BEGINNINGOFYEAR 189,841

CASHAND CASHEQUNALENTSAT ENDOFYEAR $ 204,341

The accompanying notes are an integral part of the financial statements.
6



WOODLANDS SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2015

NOTEA BASISOF PRESENTATION AND SUMMARY OFSIGNIFICANTACCOUNTINGPOLICIES

Woodlands Securities Corporation ("the Company") maintains its accounts on the accrual basis
of accounting in accordancewith accounting principles generally accepted in the United States
(GAAP).Accounting principles followed by the Company and the methods of applying those
principles, which materialiy affect the determination of financial position, results of operations
and cash flows are summarized below:

Description of Business - The Company is located in the Woodlands, Texas and was
incorporated under the laws of the State of Texas on April 26, 1988.The Companyhas claimed
an exemption from the Securities and ExchangeCommission's(SEC)Rule 15c3-3 under section
(k)(2)(ii). The Company is registered as a Broker-Dealer with the SEC,and is a member of the
Financial Industry Regulatory Authority (FINRA).

Statement Presentation - The unclassified Statement of Financial Condition is presented in
accordancewith industry standards.

Cash and Cash Equivalents - The Company considers all highly liquid debt instruments with an
original maturity of three months or less to be cash equivalents.

Revenue Recognition - Commissions are recognized when trades settle and receivables are
recorded at that time.

Income Taxes - The provision for federai income taxes is recognized as of the date of the
financial statements, utilizing currently enacted tax laws and rates.Texas margin tax is accrued
and included as a component of general and administrative expenses.Texas margin tax was
approximately $6,100for the year ended March 31,2015.

The Company believes that ali significant tax positions utilized by the Companywill more likely
than not be sustained upon examination.As of March 31, 2015, the tax years that remain
subject to examination by the major tax jurisdictions under the statute of limitations are from

the fiscal year 2012 forward (with limited exceptions). Tax penalties and interest, if any,
would be accrued as incurred and would be classified as tax expense in the statement of
operations.

Fixed Assetsand Depreciation - Fixedassets are recorded at cost.Depreciation is provided on a
straight-line basis using estimated useful lives of five to seven years.

Estimates - The preparation of financial statements requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assetsand liabilities at the date of the financial statements and the reported amounts
of revenues and expensesduring the reporting period. Actual results could differ from those
estimates.

Subsequent Events - The Company has evaluated subsequent events through May 27,2015,
the date the financial statements were available to be issued.No subsequent events occurred,
which require adjustment or disclosureto the financial statements at March 31, 2015.

7



WOODLANDS SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2015

NOTEB DEPOSITSWITH CLEARINGORGANIZATION

As of March 31, 2015, Woodiands Securities Corporation has an agreement with Southwest
Securities, Inc.,a clearing organization,whereby the organization performs clearing functions
for all securities transactions with customers and brokers and dealers. Related to these
transactions, the Company is required to maintain cash on deposit in a clearing account with
Southwest Securities, Inc.in the amount of $6000.SouthwestSecurities, Inc.is located in Dallas,
Texas and is a member of the FINRA, Midwest Stock Exchange,New York Exchange,Inc.,
American Stock Exchange,Inc.,PacificStock Exchangeand is registered with the SEC.According
to the Clearing Agreement between Southwest Securities, Inc. and the Company,Southwest
Securities, Inc. is responsible for executing, clearing and settling securities transactions on a
fuliy disclosed basis for the accounts of the Company.

NOTEC RETIREMENTPLAN

The Companyprovides employeesthe opportunity to enroll in a Simple IRA plan for retirement.
The Simple IRA assetsare fully vested and may be withdrawn at any time subject to taxes and
penalties.The participants are generally required to begin taking minimum distributions from
their Simple IRA upon attainment of age seventy and a half (70 1/2) inaccordancewith Internal
RevenueService regulations.The Companymatches the participating employees' contributions
up to three percent (3%) of the employees' compensation. The Companycontributed $18,651
to the participating employees' Simpie IRAs during the year ended March 31, 2015.

NOTED NETCAPITALREQUIREMENTS

Pursuantto the net capital provisionsof Rule 15c3-1 of the SecuritiesExchangeAct of 1934,the
Company is required to maintain a minimum net capital, as defined under such provisions. Net
capital and the related net capital ratio may fluctuate on a daily basis.

At March 31, 2015,the Company had net capital of $148,957 and a net capital requirement of
$5,000.The Company's ratio of aggregate indebtedness to net capital was .49to 1 at March 31,
2015.The Securities Exchange Commission permits a ratio of aggregate indebtedness to net
capital for the Companyat this time of no greater than 15 to 1.

NOTEE CONCENTRATIONSAND CREDITRISK

Financial instruments which subject the Company to concentrations of credit risk consist
principally of trade receivables, note from related party and cash and cash equivalents. The
Company places its cash and cash equivalents with high credit quality financial institutions.
Deposits with these financial institutions may exceed the amount of federal deposit insurance
provided on such deposits; however,these deposits typically may be redeemed upon demand
and therefore, bear minimal risk. In monitoring this credit risk, the Company periodicaliy
evaluates the stability of the financiai institutions.

8



WOODLANDS SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2015

NOTEE CONCENTRATIONSAND CREDITRISK(CONTINUED)

Generally, no coliateral or other security is required to support customer receivables.To reduce
credit risk, a customer's credit history is reviewed before extending credit. There was no
aliowance for doubtful accounts at March 31,2015 as management believesali amounts are
collectible. For the year ended March 31, 2015, revenue received from related parties
represented 62% of the Company'stotal revenue.

The Company is engaged in various trading and brokerage activities in which the counter parties
primarily include banks,other financial institutions and individuals.In the event a counter party
does not fuifill its obligations, the Companymay be exposedto risk.The risk of default depends
on the credit worthiness of the counter party or issuer of the instrument.It is the Company's
policy to review the credit standings of each counter party.

NOTE F RELATED PARTYTRANSACTIONS

The Company is affiliated with Woodlands Asset Management, Inc. (WAMI), Woodlands
Financial Services, Inc. (WFSI) and MLM Consulting LLCthrough common ownership.During
the fiscal year ending March31, 2015,the Company received $695,000 from WAMI for shared
overhead expenses which is included in other income in the statement of operations.The
Company also received revenues of $525,649 from WFSIfor assistancewith private offerings
which is included in commissionsand fees. The Company paid MLMConsulting LLC$8,000in
consulting expense.

A note receivable has been recorded for the benefit of a stockholder in the amount of
$52,970.00.Interest is 2.45%,payable annually and principal is due on demand.

9



WOODLANDS SECURITIES CORPORATION
SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1
OF THE SECURITIES AND EXCHANGECOMMISSION

MARCH 31,2015

NETCAPITAL

Total stockholder's equity qualified for net capital $ 245,628

Total capital and allowable subordinated liabilities 245,628

Deductions and/or charges

Nonallowable assets: (94,381)

NETCAPITALBEFOREHAIRCUTSONSECURITIESPOSITION 151,247

Haircutson securities (2,290)

Net capital $ 148,957

COMPUTATIONON BASICNETCAPITALREQUIREMENTS
Minimum net capital required (6 2/3% of total aggregate

indebtedness) ‡ 4r899

Minimum dollar net capital requirement $ 5,000

Net capital requirement (greater of above two minimum

requirement amounts) . $ 5,000

Excessnet capital $ 143,957

Ratio: Aggregate indebtedness to net capitai .49to 1

Note: The above computation does not differ materially from the computation of net capital underRule 15c3-1

asof March 31,2015,filed with the Securitiesand Exchange Commissionby the Companyon Part IIA
of Form X-17a-5.

See report of independent registered public accounting firm. 10



' WOODLANDS SECURITIES CORPORATION
SCHEDULE II

COMPUTATION FOR DETERMINATION OF RESERVEREQUIREMENTS
AND INFORMATION RELATING TO POSSESSION OR CONTROL OF SECURITIES

UNDER RULE 15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

MARCH 31, 2015

Exemption Provisions

The Company has claimed an exemption from Rule 15c3-3 under Section (k)(2)(ii), in which all customer
transactions are cleared through another broker-dealer on a fully-disclosed basis.

See report of independent registered public accounting firm. 11



W S€
Woodlands SecuritiesCorporation

ServingInvestors for more than a quarter centur.y

Woodlands Securities Corporation's Exemption Report

Woodlands Securities Corporation (the "Company") is a registered broker-dealer subject
to Rule 17a-5 promulgated by the Securities and Exchange Commission (17 CiF.R:§240.17a-5,

"Reports to be,made by certain brokers and dealers"); This Exemption Report was prepared as
reqiiired by 17 C.F.R.§ 24o.17a-5(d)(1) and (4). To the best of its knowledge and belief, the
Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§ 240.15c3-3 under the following
provisions of 17 C F.R.§24o.15c3-3 (k) (2)(ii)

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)(2)(ii)
throughout the most recentfiscalyear without exception.

Woodlands Securities Corporation

I, Morris Monroe, sweai' (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

Norris MÊnée ent

May 4, 2015

10655 Six Pines Drive, Suite.100 ----

The Woodlands,Texas 77380 Securities Investor lirotection Corporation
[2R11 M7-24R3 • Fair (2R11 298-118'2 Member Financial Tndnetrv Remilatorv Anthoritv



HARPER& PEARSON
COMPANY P.C.agogig

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Management of
Woodlands Securities Corporation

We have reviewed management'sstatements, included in the accompanyingExemption Report, in which (1)
WoodlandsSecurities Corporation identified the following provisions of 17 C.F.R.§15c3-3(k) under which
Woodlands SecuritiesCorporation claimed.an exemption from 17 C.F.R.§240.15c3-3,specifically17 C.F.R.
§240.15c3-3 (k)(2)(ii) (the exemption provisions), and (2) Woodlands Securities Corporation stated that
WoodlandsSecuritiesCorporation met the identified exemption provisionsthroughout the 2015 fiscaiyear
without exception. Woodlands SecuritiesCorporation'smanagement is responsiblefor compliancewith the
exemption provisionsand its statements.

Our review was conducted in accordancewith the standardsof the Public CompanyAccountingOversight
Board (United States) and,accordingly,included inquiries and other requiredproceduresto obtain evidence
about Woodlands Securities Corporation'scompliancewith the exemption provisions.A reviewis substantially
less in scope than an examination,the objective of which is the expressionof an opinion on management's
statements.Accordingiy,we do not expresssuchan opinion.

Basedon our review,we are not aware of any materiai modifications that should be madeto management's
statementsreferred to abovefor them to be fairly stated, in all material respects,basedon the provisionsset
forth in paragraph (k)(2)(ii) of Rule15c3-3 under the SecuritiesExchangeAct of 1934.

Houston,Texas
May27,2015

13

One Riverway • Suite 1900 • Houston, Texas 77056-1973 •713.622.2310 - 713.622.5613 fax
harperpearson.com



SEOURITIESINVESTORPROTECTIONCORPORATION

SPC-T P·°·8°×921332*0°2sh37n1gto3neD.C,20090-2185 SPC-7
(33-REV 7/10) Gener8I ASSGSSillent ROCOHCillation (33-REV 7/10)

For the fiscal year ended 3/31/2015
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Nameof Member, address, Designated ExaminingAuthority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If anyof the informationshownonthe
039700 FINRA MAR mailing iabel requirescorrection,pleasee-mail

WOODLANDSSECURiffES CORPORATION -an cotrerecntithnefto form3sipc.organdso10655 SIX PINES DR STE 100

THEWOODLANDSTX77380-3405 Nameand telephonenumberof personto
contact respectingthis form.
Connie Smith 281 367 2483

2. A. General Assessment (Item 26 from page 2) $ 1 ,768 .00

B. Lesspaymentmade with SIPC-6 flied (exclude interest) ( 730. 00 )
October 31, 2014

Date Paid

C. Less prior overpayment appiled

D. Assessmentbalance due or (overpayment) 1 ,03 8 .0 0

E. interest computed on late payment (see instruction E) for · days at 20% per annum

F. Total assessment balance and interest due (or overpaymentcarried forward) $ 1, 038.00
G. PAID WITHTHIS FORM:

Check enclosed, payable to SIPC 1,038.00Total (must be same as F above) $

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the .
person by whomIt is executed represent thereby Woodlands ecurities Corporation
that all information contained herein is true, correct
and complete. of cor tion, Partnership or other organization)

/ (Authorized Signatura)

Dated the 24 day of April , 20_1.5_. President
(Title)

ifiliTófiiiinTilië~ãiöissiiiiiifliiiiñëiiflidiië~6Tdlíšlffsi¯ffrê ääTöf tlíš~fisöäl-y-êãY."RîtiilittlWW6tting''C&py of 1111sforttr---
for a period of not isss than 6 years, the latest 2 years in an easily accessible piace,

Em Dates:
¡g Postmarked Received Reviewedu.s

Calculations Documentation ForwardCopyu.s
en:
e Exceptions:

3 Disposition of exceptions:
.1 4a



DETERMINATIONOF "SIPCNETOPERATINGREVENUES"
· ANDGENERALASS.E.SSMENT Amountsfor the fiscal period

beginning 4/1/2014
and ending 3/31/2015

Eliminate cents
emNo. 1,972,710.003.Total revenue(FOCUSLine12/PartilA Line9, Code4030)

3.Additions: .
(1) Totalrevenuesfrom the securitiesbusiness of subsidiaries (exceptforeign subsidiaries) and

predecessorsnotincludedabove.

(2) Net lossfromprincipaltransactionsin securitiesin tradingaccounts.

(3)Net lossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensededucted indetermining item2a.

(5) Netloss from managementof or participationin theunderwritingor distributionof securities.

(6) Expensesother thanadvertising,printing,registration feesandlegal fees deducted indeterminingnet
profit frommanagementof orparticipationin underwritingordistributionof securities.

(7) Netlossfromsecuritiesin investmentaccounts.

Totaladditions

:.Deductions:

(1)Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyorunit
investmenttrust, fromthe saleof variableannuities,fromthebusinessof insurance,frominvestment

advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate 435, 1 21 .00accounts,andfromtransactionsinsecurityfuturesproducts.

(2) Revenuesfrom commoditytransactions.

(3)Commissions,floorbrokerageandclearancepaidto otherSIPCmembersin connectionwith 1 4 1 03.00securities transactions.

(4) Reimbursementsfor postagein connectionwithproxysolicitation.

(5)Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfrom transactionsin(i) certificatesof depositand
(ii) Treasurybills,bankersacceptancesorcommercialpaperthatmatureninemonthsor isss
from issuancedate.

(7) Directexpensesof printingadvertisingandlegal fees incurredin connectionwithotherrevenue
relatedto thesecuritiesbusiness(revenuedefinedbySection16(9)(L)of theAct).

(8) Otherrevenuenotrelatedeitherdirectlyor indirectlyto the securitiesbusiness.
(SeeinstructionC):

See Schedule 815,543.00
(Deductionsin excessof $100,000requiredocumentation)

(9) (1)Totalinterestanddividendexpense(FOCUSLine22/PART llA Line13,
Code4075 plusline 2b(4) above)butnot in excess
of total interestanddividendincome. . $

(ii) 40%of marghtinterestearnedoncustomerssecurities 761
accounts(40% of FOCUSline5,Code3960). $

761.00 .
Enterthe greaterof line(l) or (ii)

Totaldeductions 1,265,528.00

f.SIPCNetOperatingRevenues $ 707,182.00

i. GeneralAssessment@.0025 a 1 ,768.00

1 4b (topage1, line2.A.)



HARPER& PEARSON
COMPANY P.C.%%%DU

INDEPENDENT ACCOUNTANT'S AGREED UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Managementof
WoodlandsSecurities Corporation

In accordancewith Rule 17a-5(e)(4) under the SecuritiesExchangeAct of 1934,we haveperformedthe
proceduresenumeratedbelow with respectto the accompanyingScheduleof Assessmentand Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC)for the year ended March31,
2015, which were agreed to by Woodlands SecuritiesCorporation , and the Securitiesand Exchange
Commission,Financial Industry Regulatory Authority, Inc.,and the SIPC,solely to assist you and the
other specified parties in evaluating WoodlandsSecurities Corporation'scompliance with the applicable
instructions of Form SIPC-7. Woodlands Securities Corporation's management is responsible for
Woodlands Securities Corporation's compliance with those requirements.This agmed-upon procedures
engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants.The sufficiency of these proceduresis solely the responsibilityof
those parties specifiedin this report.Consequently,we make no representation regarding the sufficiency
of the proceduresdescribedbelow either for the purposefor which this report has been requestedor for
any other purpose.The procedureswe performed andour findingsare as follows:

1) Comparedthe listedassessmentpaymentsin FormSIPC-7 with respectivecashdisbursementrecords
entries includingthe general ledgerdetail and bankstatements,noting nodifferences;

2) Comparedthe amounts reported on the audited FormX-17A-5 for the year end March31, 2015,as
applicable,with the amounts reported in Form SIPC-7 for the year ended March31, 2015, noting no
differences;

3) Comparedany adjustments reported in Form SIPC-7 with supporting schedulesand working papers,
which comprisedthe general ledger detali, noting no differences;

4) Proved the arithmeticai accuracy of the calculations refiected in Form SIPC-7 and in the related
schedulesand workingpapers includinggenerai ledgerdetail andquarterly FOCUSreportssupporting
the adjustmentsnoting no differences;and

5) Comparedthe amount of any overpaymentappliedto the current assessmentwith the Form SIPC-7
on which it was originally computed.There were no applicableoverpayments for the year ended
March31, 2015.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion.Had we
performed additional procedures,other matters might havecome to our attention that would have been
reported to you.

This report is intendedsolely for the information and use of the specified parties listed aboveand is not
intended to be and shouldnot be usedby anyoneother than thesespecifiedparties.

Houston,Texas
May 27,2015
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